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The economy of Abkhazia is heavily integrated with the economy of Russia and uses the Russian ruble as its
currency.

Abkhazia has experienced a modest economic upswing since the 2008 South Ossetia war and Russia's
subsequent recognition of Abkhazia's independence. In 2011, about half of Abkhazia's state budget was
financed with aid money from Russia.&#91;1&#93;In 2021 43.6% of Abkhazia's state budget was financed
by aid money from Russia, while 56.4% of the budget came from local income.

Tourism is a key industry and, according to Abkhazian authorities, almost a million tourists (mainly from
Russia) came to Abkhazia in 2007.&#91;2&#93; Since Abkhazia and Russia have signed a visa-free travel
agreement, Russian passport-holders do not require a visa to enter Abkhazia. Holders of European Union
passports require an Entry Permit Letter issued by the Ministry of Foreign Affairsin Sukhumi, against which a
visawill beissued upon presentation of the Letter to the Ministry.& #91;3& #93;

Abkhazian railway is a rail operator in Abkhazia. Under a monopoly agreement, it is fully managed and
partially owned by Russian Railways for aten year contract from 2009-2019. In 2016, 307,748 people traveled
between Abkhazia and Russia by rail . &#91;4&#93; There is aso the New Athos Cave Ralway, an
underground electric railroad serving the New Athos Cave in the town of New Athos.

Sukhumi Babushara Airport is the main airport of Abkhazia, located some 20 kilometres (12& #160;mi) from
Sukhumi.

Abkhazia's fertile land and abundance of agricultural products, including tea, tobacco, wine and fruits
(especialy tangerines), have secured arelative stability in the sector.

Electricity is largely supplied by the Inguri hydroelectric power station located on the Inguri River between
Abkhazia and Georgia proper and operated jointly by Abkhaz and Georgians.

The exports and imports in 2006 were 627.2 and 3,270.2 million rubles respectively (appx. 22 and 117
million. US dollars) according to the Abkhazian authorities.& #91;5& #93;

In July 2012, the State Customs Committee for the first time published trade statistics. It reported that in the
first half of 2012, imports had been worth 6.748 and exports 1.48 hillion ruble, resulting in a 4.6518 billion
ruble trade deficit. At the same time, while imports had stayed virtually the same (decreasing by 0.2%),
exports had risen by 25.8%. Abkhazia's main trading partners were Russia (64%), Turkey (18%), the Baltic
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states (5%), Moldova (2%), Germany (2%), Ukraine (1%) and China (1%).& #91;6&#93;

The CIS economic sanctions imposed on Abkhazia in 1996 formally remain in force, although Russia
announced on 6 March 2008 that it would no longer participate in them, declaring them "outdated, impeding
the socio-economic development of the region, and causing unjustified hardship for the people of Abkhazia'.
Russia also called on other CIS members to undertake similar steps,&#91;10& #93; but met with protests from
Thilis and with lack of support from the other CIS countries.&#91;11& #93;

The European Union has allocated more than EUR20 million to Abkhazia since 1997 for various humanitarian
projects, including the support of civil society, economic rehabilitation, help to the most vulnerable
households and confidence-building measures. The EU"s single largest project involves the repair and
reconstruction of the Inguri power station.&#91;12& #93;

Contact usfor free full report
Web: https://kary.com.pl/contact-us/

Email: energystorage2000@gmail.com
WhatsApp: 8613816583346
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