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AES Dominicana has raised US$368 million in a loan facility that will be used to finance renewable energy

projects in the Dominican Republic.

The company, the local arm of energy giant AES, will build three new projects, Mirasol, Peravia I and Peravia

II, which will have a combined capacity of 240MWac, which AES expects to commission by the end of next

year. Part of the funding will go towards refinancing the debt accrued by a portfolio of one wind project and

two solar projects in the country, with a combined capacity of 150MWac.

Multinational bank Banco Latinoamericano de Comercio Exterior (Bladex) served as the joint lead arranger

and bookrunner for the loan facility, and worked with the Inter-American Development Bank, JP Morgan and

Scotiabank to raise the funds.

&#8220;Bladex is very pleased to support AES renewable energy&#8217;s endeavours in the Dominican

Republic," said Ivan Nu?ez, head of infrastructure and project finance at Bladex. "This transaction underlines

Bladex&#8217;s project finance execution capabilities, the strong relationship with a leading global power

generation and distribution player and, overall, our appetite for infrastructure assets."

AES Dominicana already operates the 50MW Bayasol solar project in the Dominican Republic, and the

company plans to expand its renewable portfolio in the country. In 2020, renewables accounted for just 0.39%

of the company''s operating capacity, compared to natural gas, which accounted for 69.44%.

This mirrors the wider Dominican Republic energy sector, which remains heavily reliant on fossil fuels. In

2020, oil had the greatest impact on the country''s electricity generation, accounting for 5,881GWh of

production, ahead of natural gas, which accounted for 5,311GWh of production. Solar power accounted for

just 434GWh of electricity production in 2020, but with both coal and oil production falling between 2019 and

2020, there is cause for optimism that the Dominican Republic could alter its energy mix in the future.

AES Dominicana has already appointed Spanish developer TSK to develop the Peravia solar plants, and is the

latest investment into the country''s solar sector, following EGE Haina''s plans to build a new 80MW solar

plant in the municipality of San Jos? de las Matas in the Santiago province.

In response to your feedback, we have upgraded our product offerings and features to bring you the best

experience.

One of the largest PV projects seen to date in the Dominican Republic has secured the planning nod, heralding

a significant boost of nation-wide installed capacity.
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A 100MW installation planned at Villarpando, in the Caribbean nation&rsquo;s southwest, was signed off on

Monday by national energy regulator CNE.

The watchdog took to Twitter to explain the solar project will require over US$110 million in investment but

save the country, in turn, US$30 million worth of oil imports.

The developer, Natural World Energy Corporation, started exploring the feasibility of the project in June

2016, submitting its planning application in April 2017.
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