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With an increase in vehicle sales and rapid urbanization, China is determined to reduce exhaust emissions

from vehicles. Meanwhile, the country plans to lessen its dependence on oil imports, boosting the demand for

and sales of electric vehicles in the country. Furthermore, many key cities and provinces are imposing more

strict restrictions. For instance, Beijing only issues 10,000 permits for the registration of combustion-engine

vehicles per month to boost its inhabitants to switch to electric vehicles.

Currently, the passenger cars segment is witnessing more demand than commercial vehicles, and it is expected

to continue its dominance during the forecast period. The growth is due to the growing population, which

provides for the growth of EVs. Stringent government emission norms are expected to drive sales of EVs. For

instance, the Chinese government implemented China 6 norms for pollution control in the region, based on

EUR 6 norms, in July 2020, which resulted in promoting the demand for hybrid vehicles in this region.

Several competitors have been driving the battery-electric vehicle market in China, along with generous

government support. China extended the incentives related to the purchase of new energy vehicles (NEVs)

until 2022.

Some non-automotive companies, like Alibaba, are entering the rapidly growing EV market in the country.

For instance,

Due to the high number of local electric components and vehicles and the government''s key national strategies

and plans, it is expected that the country''s market will achieve extraordinary growth in the coming years.

We are always looking to hire talented individuals with equal and extraordinary proportions of industry

expertise, problem solving ability and inclination.

Interested? Please email us.
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Mordor Intelligence''s embed code renders the image with an attribution line that satisfies this requirement.

In addition, by using the embed code, you reduce the load on your web server, because the image will be

hosted on the same worldwide content delivery network Mordor Intelligence uses instead of your web server.

The China Electric Vehicles Market size is estimated at USD 305.57 billion in 2024, and is expected to reach

USD 674.27 billion by 2029, growing at a CAGR of 17.15% during the forecast period (2024-2029).

The market was negatively impacted by COVID-19 in the first half of 2020. Market growth was disrupted

Page 1/2



China electric vehicle market bogota

owing to lockdowns and the reduced income of the population in China. Manufacturing and sales activities

slowed and the supply chain was disrupted in the first half of 2020. The automotive industry in China

witnessed significant growth in terms of the production of electric vehicles last year, and it is expected to

continue during the forecast period.

Over the medium term, with the rise in exhaust emissions and rising environmental concerns, the country has

been focusing on and working toward the development of sustainable transportation. This, in turn, has resulted

in the electrification of its transport sector.

Contact us for free full report 

Web: https://kary.com.pl/contact-us/

Email: energystorage2000@gmail.com

WhatsApp: 8613816583346
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