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The landmark study evaluates the size and potential scale of geothermal - the naturally occurring heat energy

in the Earth''s subsurface - as an abundant clean energy resource in the State of Texas, as well as its potential

to scale globally over the coming decades.

As of last year, Texas had 11 of the 27 total geothermal startups in the U.S. On Wednesday, startup Bedrock

Energy unveiled a new geothermal-powered heating and cooling system at a commercial...

In Texas, ex-oil and gas workers champion geothermal energy as a replacement for fossil-fueled power plants.

Texas has become an early hot spot for geothermal energy exploration as scores...

Texas is a pincushion of hundreds of thousands of wells, and deep oil and gas-producing basins are now

coming into viability as geothermal producers thanks to the changing energy economics and the technology

advances that are enabling geothermal anywhere.

Texas is hot below ground and full of folks with oil and gas drilling expertise, so that makes it ripe for a

geothermal energy boom, according to a new study from researchers at five Texas universities.

Researchers from The University of Texas at Austin, Southern Methodist University, Rice University, Texas

A& M University, and the University of Houston, as well as the University Lands Office and the International

Energy Agency, just published a landmark study, "The Future of Geothermal in Texas: The Coming Century

of Growth &  Prosperity in the Lone Star State."

The study evaluates the scale-up potential of geothermal -- the earth&#8217;s internal heat that can be

harnessed as renewable energy -- in Texas, as well as its potential to scale globally over the coming decades.

There are at least 12 geothermal startups currently headquartered in Texas, with many more maintaining a

business presence, employees, or planning projects in the state. Almost 90% of these startups were founded

and launched in the last 24 months, and they&#8217;re being invested in by oil and gas majors.

And what makes Texas unique is that geothermal energy can be produced from existing oil and gas wells, as

either electricity or direct-use heat.

All of the startups have oil and gas industry veterans in their ranks because of course they have

drilling-for-energy transferrable skills. 

The study&#8217;s authors report that oil and gas technology and knowledge transfer is projected to deliver

20-43% in cost savings to geothermal, using existing oil and gas industry technologies. Further, 70% of oil
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and gas respondents to the study asserted that there are no geothermal-related technical challenges that the oil

and gas industry can&#8217;t solve.

The researchers calculated a number of geothermal growth scenarios, both globally and in Texas, placed in the

context of the scale of the oil and gas industry. They concluded that drilling 1.4 million wells globally between

2030 and 2050 could meet 77% of the world''s projected electricity demand, and Texas would be able to

decarbonize 100% of its grid.

Contact us for free full report 

Web: https://kary.com.pl/contact-us/

Email: energystorage2000@gmail.com

WhatsApp: 8613816583346
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