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Flexible, modular design created for utility-scale applications. The Energy Center ...
Long-duration energy storage (LDES) is the linchpin of the energy transition, and ...

Since 2023, the battleground of pricing has grown fiercer, with the cost of lithium carbonate plummeting,
signaling an escalation in the price wars of ESS tender projects. Amidst industry fluctuations, pricing has
emerged as the paramount concern, with ESS quotes repeatedly hitting record lows. Consequently, many
enterprises find themselves grappling with razor-thin profit margins.

According to TrendForce's database, March 2024 saw a sustained surge in ESS winning capacity in China,
adding a substantial 4.6GW/12.8GWh compared to the previous month.

In March 2024, ESS bid prices varied depending on their storage capacity, with an overall downward
trajectory evident, particularly in the case of four-hour ESS bids, which hit yet another all-time low.

Bid Prices of ESSin March
Raw material prices for storage battery are expected to remain stable.

At the outset of 2024, battery prices experienced a decline. Our data indicates that lithium carbonate prices
have dropped to levels not seen since the first half of 2021. Moreover, the fluctuation rates of lithium
carbonate prices have noticeably narrowed, leading us to anticipate an end to the price fluctuations and a
forthcoming period of stability.

Lithium carbonate prices have dropped to alow level not seen since the first half of 2021

Despite persistent challenges such as industry competition and overcapacity, domestic ESS manufacturers can
find solace in the stability of costs. This stability is poised to aleviate pressure on equipment manufacturers
and provide downstream project owners with clearer revenue forecasts. Consequently, the era of the
"low-priced competition” strategy may draw to a close with the introduction of new products.

The decline in lithium carbonate prices has significantly weakened its impact on battery costs. In January
2023, lithium carbonate constituted 51% of the total cost of LFP storage batteries, a figure that plummeted to
24% by January 2024. Additionally, other key raw materials such as anode materials, iron phosphate, and

electrolytes have all experienced price declines to levels unseen since 2021, with price fluctuations abating.

Therefore, as raw material prices stabilize, both the pricing system of the energy storage industry chain and the
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anticipated revenue of downstream project owners are expected to become clearer and more stable.
Contact usfor free full report
Web: https://kary.com.pl/contact-us/

Emalil: energystorage2000@gmail.com
WhatsA pp: 8613816583346
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