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Chime in with article commenting.

The last decade saw the meteoric ascent of many Chinese automakers, which not only started building and
selling more (and better) cars on the local market but also expanded beyond the borders of the People's
Republic to become global brands. And by and large, they aren"t making these big waves with
gasoline-powered cars. One such success story is BYD--an acronym for Build Your Dreams--which was
founded almost 30 years ago and is challenging and even surpassing the automakers it was trying to initially
emulate.

As with many of its Chinese counterparts from the early 2000s, the rest of the world initially didn"t take this
automaker seriously, often because of the copycat carsit initially produced and its lack of technical and design
innovations.

How things change. In the years since, BY D has become arguably the tip of the spear for China's unmatched
global EV ambitions. In 2023, the company sold over 3 million vehicles around the world, an impressive
achievement when you consider it sold about 427,000 vehicles in 2020. That"s an amost sevenfold sales
increase in just three years, and since March 2022, it has announced that it is shifting its production and
resources away from combustion engine vehicles and going al-in on EVs.

And this week, it made international news for surpassing Teslain global EV sales--a feat that many industry
watchers had anticipated for months that"s now come to pass.

So what exactly is BYD? What cars does it make, and why is the rest of the world finally taking notice? Let"s
dive in with this inaugural edition of EV 101, our new compendium of beginner-friendly guides to the world
of electric cars.

BYD was founded in China in 1995, starting out with just 20 employees. It opened its first overseas office in
Rotterdam, the Netherlands, three years later, in 1998, and it began building itsfirst industrial park in Chinain
2000. Itsindustrial park in the Pingshan District in Shenzhen, China, was completed in 2007 and has served as
the company"s headquarters since. BY D opened a North American headquartersin Los Angelesin 2011 after
the city put in a huge order for electric buses. Its parent company, BY D Company Ltd, makes alot of products
including solar panels, industrial equipment, electronic parts and more.

TheBYD F3, an early sedan model.

The company wasn"t initially an automaker, and its first two major contracts were to supply lithium-ion
batteries for mobile phones to Nokia and Motorola. Its automotive ambitions began with the 2003 acquisition
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of Xi"an Qinchuan Automobile.

By 2005, its first production model, the F3 compact sedan, was aready on the market, and in 2008, it
introduced a plug-in hybrid variant of the model called the F3DM. Interestingly, this early PHEV was shown
by BYD at the 2008 Geneva Motor Show, already hinting at the automaker"s international ambitions. But
even then, the cars had such suspect quality, designs and technology that they were hardly taken seriously by
the rest of the world.

In 2008, Warren Buffet"s Berkshire Hathaway investment company purchased $225 million in shares--largely
out of interest in its battery business--giving the brand a big boost. In the subsequent years, the huge
investments into and incentives for EVs by the Chinese government helped push BY D and the rest of China's
auto industry into a kind of surprise world leader, something that really didn"t become readily apparent until
after the pandemic.

Today, the company is enrolled in several programs and agreements with various companies and governments
around the world to promote electric vehicles, extract raw materials for EV batteries, and build more
manufacturing facilities to support its massive expansion.

Contact us for free full report
Web: https://kary.com.pl/contact-us/

Email: energystorage2000@gmail.com
WhatsApp: 8613816583346
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