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With the devel opment momentum of the global Lithium Battery industry, major companies in India have also
begun to develop lithium lon batteries, the following is the introduction of the Top 10 Lithium Ion Battery
manufacturers in India. NPP Powerset up an office in India, welcome to contactour technical team, our
professional technicians will customizethe best lithium battery and lead acid battery solutions

Top 10 Lithium lon Battery manufacturersin India

As early as 2021, Servotech Power Systems plans to build an off-grid solar power project for UPNEDA in
Uttar Pradesh. According to the released letter of intent, off-grid power stations will be set up in various
government offices in the state. In 2023, Servotech Power Systems said it had secured an order for 2,649
electric vehicles (EVs) from state-owned refiner Bharat Petroleum. It also plans to instal 5,000 electric
vehicle charging stations across the country. Servotech Power Systems said it has established a subsidiary,
Servotech Power Infrastructure, to operate as a charging point for electric vehicle chargers.

Indian battery manufacturer Exide Industries plans to set up a battery factory in India with an annual capacity
of less than 10 GWh. Exide said that the batteries produced at the new plant will be suitable for electric
vehicles and stationary applications, but Exide will not develop its own batteries. Exide& #8217;s move was
further supported by Chinese battery manufacturer SVOLT Energy.

Under the agreement, SVOLT Energy will license Exide to use, develop and commercialize its battery
technology and will assist Exide in setting up a battery factory to produce lithium-ion batteries in India. The
exact location of the plant has not been announced, but it is likely to be a new state-of-the-art manufacturing
facility, which SVOLT Energy has at least pledged to support.

SVOLT Energy has developed and is producing a variety of batteries, including lithium iron phosphate (L FP)
batteries and so-called cobalt-free batteries (binary lithium nickel-manmanate batteries that remove cobalt
from ternary nickel-cobalt-manganese batteries), and it is unclear which battery technology the company has
licensed to Exide. Subir Chakraborty, CEO of Exide, said its batteries, which will be assembled in three
different ways using two popular battery chemistry components, will meet the different needs of Indian
customers.

Exide is participating in India&#8217;s National Advanced Chemical Battery (ACC) storage program, which

Page 1/2



Largest battery manufacturers in india

SOLAR ¢ro.

is linked to production incentives from the Ministry of Heavy Industries. In 2019, India announced that it will
soon launch atender for lithium-ion battery projects to plan the construction of 50 GWh of lithium-ion battery
production capacity in India.

India&#8217;s traditional battery manufacturer Amara Raja Batteries Ltd will build a lithium-ion battery
assembly plant as part of its plan to tap the Indian electric vehicle power supply market. It is said that by 2030,
the Indian electric vehicle power supply market will grow to $300 billion. The battery maker is setting up a
100 MWH assembly plant in the southern state of Andhra Pradesh, and the company is working closely with
the Indian Institute of Technology.

& #8220; There are currently no lithium-ion battery production plantsin India. Amara Rgja still needs to import
cells from manufacturers like LG Chem and Panasonic to assemble the battery packs, &#8220;said
Alilzadi-Ng afabadi, head of smart mobility at Bloomberg New Energy Finance & #8221; the targeted annual
assembly volume is small.&#8221; This indicates that Amara Raja is primarily interested in winning demand
for the second phase of the FAME scheme, which is expected to subsidize a limited number of electric buses
and tricycles.& #8221,

In 2020, the Indian government had planned to spend $4.6 billion (about 31.4 billion yuan) in subsidies by
2030, waving to the global lithium battery industry chain. Hope to change the Indian lithium battery industry
is still in the initial stage of the situation: in the global automotive battery with lithium-ion technology as the
mainstream today, India&#8217;s lithium battery industry technology is backward, most of the raw materials
need to be imported from China. India&#8217;s local lithium battery supply chain is only engaged in
end-assembly, and global investors are still concerned about entering the Indian lithium battery industry.
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