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Governor Kathy Hochul today announced over $5 million is now available for long duration energy storage
projects through New Y ork State& rsquo;s Renewable Optimization and Energy Storage Innovation Program.
This funding will advance the development and demonstration of scalable innovative long duration energy
storage (LDES) solutions that harness and provide stored renewable energy to the State& rsquo;s electric grid,
helping to reduce harmful emissions from reliance on fossil fuels. Today& rsquo;s announcement supports the
current Climate Leadership and Community Protection Act (Climate Act) goal to install 3,000 megawatts of
energy storage by 2030 while facilitating further development to 6,000 megawatts.

& ldquo;As we continue to build a clean energy future, we are making investments that will keep New Y ork on
the cutting edge of the latest energy storage technologies,&rdquo; Governor Hochul said. &ldquo;This
funding will spur innovation, ultimately helping to reduce our reliance on fossil fuels and make progress
towards our clean energy goals.&rdquo;

Proposals will be accepted through 3:00 p.m. on September 24, 2024. More information about this solicitation
isavailable on NY SERDA"S website .

NYSERDA President and CEO Doreen M. Harris said, &ldquo;Through this latest round of funding, New
York is continuing its commitment to fostering technology innovation that advances the equitable transition to
a zero-emission electric grid. Investing in long duration energy storage solutions can help replace fossil fuel
peaker plants while incentivizing clean energy development that will tangibly improve air quality and mitigate
the future impacts of climate change for traditionally overburdened communities.& rdquo;

Long duration electrical energy storage solutions will become critical in times of reduced renewable
generation as well as helping to meet peak demands as the State transitions to a zero emissions economy
across all sectors. This technology and product development seeks to support the transition away from fossil
fuel generated peaker plants, which are disproportionately sited in or near disadvantaged communities and are
potential sources of particulate matter and other airborne pollutants. The projects selected will support the
development of LDES solutions paired with renewable energy generation in disadvantaged communities,
resulting in reduced emissions, improved health outcomes for residents, and reduced climate related impacts
and grid constraints.

Today"s announcement builds on the more than $30 million awarded in 2022 and 2023 by NY SERDA to nine
projects through the first two rounds of the program. These projects are advancing a variety of technologies
including hydrogen, zinc hybrid and iron-air battery technologies, nuclear-hydrogen long duration energy
storage, and a hydroel ectric storage system that integrates directly with offshore wind development in support
of grid resiliency and reduced reliance on fossil fuel plants. Awards from the third round are expected to be
announced later this summer.
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This NYSERDA program is funded through the State's 10-year, $6 billion Clean Energy Fund. More
information about this funding is available on NY SERDA"s website.

NY SERDA offers objective information and analysis, innovative programs, technical expertise, and support to
help New Yorkers increase energy efficiency, save money, use renewable energy, and reduce reliance on
fossil fuels. A public benefit corporation, NY SERDA has been advancing energy solutions and working to
protect the environment since 1975.

A ny.gov website belongs to an official New Y ork State government organization.

A lock icon or https:// means you've safely connected to a ny.gov website. Share sensitive information only on
official, secure websites.

Comprehensive Roadmap Expands State''s Successful Energy Storage Programs to Unlock the Rapid Growth
of Renewables and Bolster Grid Reliability and Customer Resilience

Storage Deployments Expected to Reduce Projected Future Statewide Electric System Costs by Nearly $2
Billion

Contact usfor free full report
Web: https://kary.com.pl/contact-us/

Email: energystorage2000@gmail.com
WhatsApp: 8613816583346
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