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At the beginning of 2024, Latvia&#8217;s real estate market is experiencing significant changes. Economic
and political factors, along with shifts in buyer behavior, will impact the market over the next two years. In
this article, we will explore expert forecasts, highlighting key trends, opportunities, and risks that could
influence the market, which will be important for investors, developers, and homebuyers.

Tomsona street 33, Riga.

Economic Growth and StabilityLatvia&#8217;s economy continues to recover post-pandemic, and the
projected GDP growth for 2024-2025 could boost confidence in the real estate market. Increased business
activity and consumer confidence are likely to drive demand for both residential and commercial properties.

Inflation and Interest RatesAlthough inflation is a global issue, it isbeing carefully managed in Latvia. Central
bank policies on interest rateswill play acritical role. Lower rates could encourage homebuying activity, but if
inflation pressures lead to higher rates, buyer activity could decrease.

Urbanization and Development ProjectsExtensive urbanization and development projects are underway in
Riga and Jurmala, enhancing infrastructure and expanding residential areas. These projects can increase
property values and attract both local and international investors.

Sustainable Living and Green BuildingsSustainability is becoming increasingly important in new
developments. The Latvian government&#8217;s support for greener buildings and energy-efficient homes
will boost demand for eco-friendly properties.

Remote Work and Lifestyle ChangesThe rise in remote work during the pandemic continues to influence
housing choices. More people are seeking larger homes in suburban or rural areas that offer better quality of
life and the possibility of setting up a home office.

VillaAstor, Jurmala

Rising Demand in Secondary CitiesCities like Liepaja, Daugavpils, and Ventspils are becoming attractive
investment destinations, offering lower property prices and high growth potential.

Recovery of Commercial Real EstateThe commercial property sector, particularly office spaces and retail
premises, is experiencing a rebound. As businesses adapt to new conditions, the demand for modern office

spaces equipped with the latest technology is growing.

Regulatory Changeswhile government policies can create opportunities, sudden regulatory changes can also
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pose risks. Investors need to stay informed about possible tax reforms and other changes that could affect their
investments.

Global Economic UncertaintiesL atvia& #8217;s real estate market is not immune to global economic
fluctuations, such as geopolitical tensions and changes in EU poalicies, which could impact the local market.

Contact usfor free full report
Web: https://kary.com.pl/contact-us/

Email: energystorage2000@gmail.com
WhatsApp: 8613816583346

Page 2/2




