Warsaw electricity distribution

SOLAR ¢ro.

Warsaw electricity distribution

President of the Management Board
al. Grunwaldzka 472, 80-309 Gda?sk, tel.: 58 77 88 300, fax: 58 77 88 399

District Court Gda?sk-P?noc, 7th Commercial Division of the National Court Register, No. KRS
0000271591, NIP (Tax ID) 957-095-77-22, Regon (Statistical 1D) 220353024, share capital/paid-in capital
PLN 4,521,612,884.88

Public Information Bulletin

PGE Polska Grupa Energetyczna S.A. (PGE SA or PGE Group, the name can be trandated as Polish Energy
Group) is a dstate-owned public power company and the largest power producing company in
Poland.&#91;2& #93; PGE islisted on the Warsaw Stock Exchange and is a constituent of the WIG30 index.

The group is largely controlled by the Polish State Treasury who as of 9 July 2014 owns 58.39% of the public
limited company.&#91;3&#93; In addition to the activities of its core businesses of central and holdings
companies in the generation and distribution of electricity, the group also trades electricity and other relevant
products on the market. The total company revenue for 2015 was 28.542 hillion z?oty and the company made
anet income loss of 3.032 billion z?oty.&#91;4& #93;

In October 2020, PGE Polska Grupa Energetyczna published a new strategy by 2030 with a perspective by
2050 and a transformation plan amed at achieving climate neutrality of the Group in
2050.& #91;5& #93;& #91,;6& #93; The key directions of the PGE Group"s development will be offshore and
onshore wind energy, photovoltaics, grid infrastructure, low-emission heating and energy services. The area of
divestment and limitation of activity will include coal energy and hard coal trade.& #91;7& #93;

The company was founded as Polskie Sieci Elektroenergetyczne S.A. (translates as Polish Electrical Power
Lines Share Company) in 1990. In 2007 the Transmission System Operator division (PSE-Operator) was
separated from the PSE S.A. group. On 9 May 2007 Polska Grupa Energetyczna was established by the
merger of PSE, PGE Energia SA and BOT G?rnictwo i Energetyka S.A.&#91;8&#93;0n 6 November 2009
PGE participated in its IPO in Warsaw Stock Exchange. On 19 March 2010 PGE was included in WIG20
index.

In 2022 and 2023 it was reported that PGE was buying PKP Energetyka from CVC Capital
Partners,& #91;9& #93;& #91;10& #93; CVC signed a preliminary agreement for the sale of PKP Energetykain
January 2023.&#91;11&#93; On April 3, 2023 PGE Polish Energy Group acquired from the CVC Fund 100%
of shares in PKPE Holding sp. z o.0. thus closing the purchase transaction of PKP Energetyka
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S.A.&#91;12&#93; April 4, 2023 change of the company"s name from PKP Energetyka to PGE Energetyka
Kolgowa.&#91;13& #93;

In 2024, the company announced plans to build Europe"s largest energy storage facility in ?arnowiec, Poland.
It will have a capacity of up to 263 MW and a minimum of 900 MWh. The project aims to support the
balancing of PGE"s land and offshore wind farms on the Baltic Sea and to improve the stability of the
National Power System.& #91;14& #93;

On 15 January 2009, the company announced a plan to build two nuclear power stations in
Poland.&#91;17& #93;& #91;18& #93; It also participated in the Visaginas Nuclear Power Plant project in
Lithuania.&#91;17&#93; In 2010, PGE established a special purpose entity called PGE EJ 1 to build and
operate Poland"s first commercially operationa nuclear power plant, which was taken over by the State
Treasury in 2021 and renamed as Polskie Elektrownie J?drowe.

As of 2018&#91;update& #93; the Polish government was still considering whether to continue pursuing
nuclear power in Poland, including resume construction of the ?arnowiec Nuclear Power Plant, whose
construction has been stalled since 1990,&#91;19&#93; but in May 2018 PGE decided to invest in offshore
wind power instead.& #91;20& #93;

Contact usfor free full report
Web: https://kary.com.pl/contact-us/

Email: energystorage2000@gmail.com
WhatsApp: 8613816583346
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